
 
 

2019 SECTOR REPORT: PAPER 
AND PACKAGING 
Revenue 
Both Mondi Group and Sappi fall within the forestry and paper sector on the JSE, while Nampak 

limited falls within general industrials. There are only four companies listed on the JSE in the 

forestry and paper sector, and the LRS’s sample represents two of these four. In terms of revenue 

reported, Mondi Group (23%) and Sappi (9.63%) reported increases, while Nampak reported a 

decrease of 8%.  
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Paper & Packaging Sector Revenue 2014 - 2018

2013 2014 2015 2016 2017 2018

59,590,695,767 60,693,528,571 62,584,395,238 65,283,423,810

74,978,663,492
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Profit 
Sappi reported a decrease in profit before tax of around 5% for the 2018 year, while the Mondi 

Group reported significant increases in profit before tax of over 50% to ZAR 20 billion. Nampak 

has restated the company’s 2017 year, making comparison difficult, but reported profit before 

tax of over ZAR 1 billion. 
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Sappi Mondi Group Nampak

Paper & Packaging PBT 2014 - 2018

2014 2015 2016 2017 2018

4,139,378,836

5,482,271,429

6,768,657,143 6,828,095,238

9,279,584,127
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Paper and Packaging: Executive Pay 
In the Paper & Packaging sector, Mondi Group CEO Oswald was paid an LTI of over ZAR 23 million, 

bringing his total remuneration to ZAR 73 million. Non-executive remuneration went up on 

average by about 5%.  

 

 

 

 

Mondi Group Nampak Sappi

LTI payment ZAR 23,299,217 892,294 10,021,029

Other payments ZAR 739,350 0 212,957

Benefits ZAR 5,266,283 123,380 1,216,129

Cash bonus ZAR 26,039,200 8,846,522 7,511,857

Salary ZAR 17,933,333 7,574,522 7,975,971
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